Overall Morningstar Rating

INCOME FUND

(load)
(load waived)

Morningstar rated the Lord Abbett Income
Fund Class A share (load) 4, 4, and 4 stars and
(load waived) 5, 4, and 4 stars among 141, 116,
and 80 Corporate Bond Funds for the overall
rating and the three-, five-, and 10-year periods
ended 09/30/2014, respectively.

DESIGNED FOR INCOME
Strategically designed to focus on corporate credit, the Lord Abbett Income Fund utilizes intensive research
and rigorous risk management, seeking to provide a portfolio with consistent above average income and
competitive performance.
FOCUS ON
CORPORATE CREDIT

BUILT ON
INTENSIVE RESEARCH

IDENTIFY
INCOME

The investment team focuses
on corporate bonds, diversified
with select mortgage, high-yield, and
non-U.S. securities, to provide the
opportunity for attractive
total return.

The strategy employs quantitative and
fundamental research to drive sector
rotation and security selection, which
has historically resulted in stronger
performance compared with its
Morningstar Peer Average for the
time periods shown below.

The investment process identifies
fixed-income sectors and securities
with attractive valuations to
provide the opportunity to deliver
above-average income versus its
Morningstar Peer Average.

DELIVERING COMPETITIVE PERFORMANCE
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The performance above shows the Fund’s average annual total returns excluding sales charges.
If sales charges were included, performance would have been lower.
Source: Morningstar and Lord Abbett. Data as of 09/30/2014.
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Percentile Rankings as of 09/30/2014 based
on total returns. Source: Morningstar, Inc.

AVERAGE ANNUAL TOTAL RETURNS AT THE MAXIMUM 2.25% SALES CHARGE APPLICABLE TO CLASS A SHARE INVESTMENTS
AS OF 09/30/2014, INCLUDING THE REINVESTMENT OF ALL DISTRIBUTIONS:
1 YEAR: 6.93%; 3 YEARS: 6.57%; 5 YEARS: 7.40%; 10 YEARS: 6.37%. EXPENSE RATIO: 1 GROSS 0.88 %; NET 0.78%

The performance quoted represents past performance, which is no indication of future results. Current performance may be higher or lower than the performance data quoted. The
investment return and principal value of an investment in the Fund will fluctuate so that shares, on any given day or when redeemed, may be worth more or less than the original
cost. You can obtain performance data current to the most recent month-end by calling Lord Abbett at 888-522-2388 or referring to lordabbett.com.
Performance of Class A shares with maximum sales charges reflects the reinvestment of all distributions. Certain purchases of Class A shares without a sales charge are subject to CDSC. The CDSC is not reflected in the
performance shown. Please see the prospectus for more details. Returns for less than one year are not annualized.
Effective 12/14/2007, the Fund transitioned its investment approach from a U.S. government and government sponsored enterprises strategy to a corporate bond-oriented fixed-income strategy. The historical performance
shown of the Fund prior to 12/14/2007 reflects periods when the Fund pursued its previous investment strategy.
Rankings in the Morningstar Funds category are based on total returns at net asset value and include the reinvestment of all distributions. Morningstar percentile rankings for the specified periods are relative to all funds
that have the same investment categories. The highest (or most favorable) rank is 1, and the lowest (or least favorable) rank is 100. Past performance is no guarantee of future results.
Morningstar proprietary ratings reflect historical risk-adjusted performance. For each fund with at least a three-year history, Morningstar calculates a Morningstar Rating™ based on a Morningstar risk-adjusted return measure that accounts for variation in a fund’s monthly performance (including the effects of sales charges, loads, and redemption fees), placing more emphasis on downward variations and rewarding consistent performance.
Load-waived ratings do not include any front-end sales charges (which are available only for certain defined contribution plans and certain mutual fund advisory programs) and should be considered only by investors who are
not subject to sales loads. Not all funds with a load-waived rating may waive their front-end load. Investors should check with their advisors to determine whether they are eligible to purchase the load-waived Class A share.
The top 10% of the funds in an investment category receive 5 stars, 22.5% receive 4 stars, 35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. (Each share class is counted as a fraction
of one fund within this scale and rated separately, which may cause slight variations in the distribution percentages.) The Overall Morningstar Rating is a weighted average of funds’ three-, five-, and 10-year (as applicable)
ratings. Past performance is no guarantee of future results. Morningstar Rating is for the Class A share only; other classes may have different performance characteristics.
NOT FDIC INSURED–NO BANK GUARANTEE–MAY LOSE VALUE

CLASS A: LAGVX • CLASS C: LAUSX • CLASS F: LAUFX • CLASS I: LAUYX

WHY LORD ABBETT INCOME FUND?
The Lord Abbett Income Fund strives to outperform through a superior product design that seeks the best income
opportunities among corporate bonds while opportunistically investing in the broader fixed-income market. This
Fund may serve as a complement to more interest-rate-sensitive portfolios focused on government, agency, and
agency mortgage-related securities.
FOCUS ON CORPORATE CREDIT
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Robert A. Lee
Partner, 23 Years
Industry Experience

Andrew H. O’Brien,
CFA
Partner, 16 Years
Industry Experience

BARCLAYS U.S. AGGREGATE BOND INDEX

The Fund’s portfolio is actively managed and is subject to change. Please refer to lordabbett.com under the
“Portfolio” tab for a complete list of portfolio breakdown of the Fund, including the securities discussed above.
Source: Barclays.
Data as of 09/30/2014.

A FLEXIBLE APPROACH TO CAPTURE OPPORTUNITY
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CFA
Partner, 24 Years
Industry Experience

FLEXIBILITY ALLOWS FOR OPPORTUNITISTIC POSTIONING ACROSS SECTORS
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Supported By:
42 Investment Professionals.
Average of 12 Years of
Industry Experience
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HIGH YIELD CORPORATE

Kewjin Yuoh

COMPETITIVE EXPENSE RATIOS
0.78%

Data as of 09/30/2014. Cash is -11.0% of portfolio as a result of forward-settling instruments such as currency
forwards, certain mortgage-backed securities, and Treasury futures. The Fund’s portfolio is actively managed and
is subject to change. “Other” may include municipal bonds and nonindex holdings. Allocations are reported as of
the date a security transaction is initiated; however, certain transactions may not settle until several days later.

0.94%
FUND EXPENSE RATIO1

CATEGORY AVERAGE2

65% of their assets in corporate bonds, hold less than 40% of their assets in foreign bonds, less than 35% in
high-yield bonds, and have an effective duration of more than 75% of the Morningstar Core Bond Index.
© 2014 Morningstar, Inc. All rights reserved. The information contained herein: (1) is proprietary to Morningstar
and/or its content providers; (2) may not be copied or distributed; and (3) is not warranted to be accurate,
complete, or timely. Neither Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information.
The Barclays U.S. Aggregate Bond Index is an unmanaged index composed of securities from the Barclays
A Note about Risk: The Fund is subject to the general risks associated with investing in debt
Government/Corporate Bond Index, Mortgage-Backed Securities Index, and the Asset-Backed Securities Index.
securities, including market, credit, liquidity, and interest-rate risk. The value of an investment
Total return comprises price appreciation/depreciation and income as a percentage of the original investment.
will change as interest rates fluctuate and in response to market movements. When interest rates Indexes are rebalanced monthly by market capitalization. The index is unmanaged, does not reflect the deducfall, the prices of debt securities tend to rise, and when interest rates rise, the prices of debt
tion of fees or expenses, and is not available for direct investment.
Reflects expenses for fiscal year ended 11/30/2013 and is subject to change. Fund expenses may fluctuate
with market volatility. A substantial reduction in Fund assets (since its most recently completed fiscal year),
whether caused by market conditions or significant redemptions or both, will likely cause total operating
expenses (as a percentage of Fund assets) to become higher than those shown.
2
Reflects the average expenses of Class A shares of all funds within the Morningstar Corporate Bond Funds
Average based on Morningstar data available.
1

securities are likely to decline. Debt securities are subject to credit risk, which is the risk that the
issuer will fail to make timely payments of interest and principal to the Fund. The Fund may invest
in high-yield, lower-rated debt securities, sometimes called junk bonds, and may involve greater
risks than higher-rated debt securities. These securities carry increased risks of price volatility,
illiquidity, and the possibility of default in the timely payment of interest and principal. The Fund
may invest in foreign or emerging market securities, which may be adversely affected by economic,
political, or regulatory factors and subject to currency volatility and greater liquidity risk. The Fund
may invest in derivatives, which are subject to greater liquidity, leverage, and counterparty risk.
The Fund may also invest in convertible securities and senior loans, which are subject to increased
credit and liquidity risks. These factors can affect Fund performance.

Fund expense ratio details: The net expense ratio takes into account a contractual management fee waiver/
expense reimbursement agreement that currently is scheduled to remain in place through 03/31/2015. For
periods when gross expenses exceeded the cap, the Fund benefited by not bearing certain expenses. Without
such cap, performance would have been lower.

Investors should carefully consider the investment objectives, risks, charges,
and expenses of the Lord Abbett Funds. This and other important information
is contained in the fund’s summary prospectus and/or prospectus. To obtain a
prospectus or summary prospectus on any Lord Abbett mutual fund, contact
your investment professional, Lord Abbett Distributor LLC at 888-522-2388, or
visit us at lordabbett.com. Read the prospectus carefully before you invest.

The Morningstar Corporate Bond Average represents funds that concentrate on bonds issued by corporations.
These tend to have more credit risk than government or agency-backed bonds. These portfolios hold more than Copyright © 2014 by Lord Abbett Distributor LLC. All rights reserved.

FOR MORE INFORMATION: Lord Abbett Client Service: 888-522-2388 | Visit us at: lordabbett.com
Lord Abbett mutual fund shares are distributed by LORD ABBETT DISTRIBUTOR LLC, 90 Hudson Street, Jersey City, NJ 07302-3973
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