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LORD ABBETT DEVELOPING GROWTH FUND

GROWTH INVESTING IN THE AGE OF INNOVATION

Accessing Innovation Dynamic Investment Process Experienced, Tenured Team

Provides investors with access to the Employs fundamental analysis to identify 20+ years of high growth management
most transformative, high-growth compelling growth opportunities, along across market capitalizations,
companies in their respective industries. with technical analysis to identify with support from over

optimal entry and exit points 70 investment professionals.
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Artificial Intelligence E-Commerce
* Digital advertising & Life Brands

¢ Intelligent robotics * Online marketplaces

¢ Lifestyle-enhancing retailers

Cloud Technology £ Virtual Empowerment

e Cloud infrastructure ® Social networking
¢ Internet software e Streaming services

429,
i

Biotechnology Devices and Diagnostics

* Gene therapy and editing e Cancer diagnostics
® Immunotherapy ® Targeted oncology therapies

The “Innovation Premium” - The Payoff from Investing in High R&D Intensity Companies
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Source: FactSet. Data as of 12/31/2022. Past performance is not a reliable indicator or guarantee of future results. For illustrative purposes only and does not represent any specific
portfolio managed by Lord Abbett or any particular investment. Indexes are unmanaged, do not reflect the deduction of fees and expenses, and are not available for direct investment. Due to
market volatility and evolving market dynamics, the companies identified as high R&D companies may change over time and the performance of High R&D companies may not be similar in
the future. *The highest R&D intensity companies defined by the top 10% of the Russell 1000 Index by R&D expense to sales.

THIS MATERIAL IS EXCLUSIVELY FOR FINANCIAL PROFESSIONALS ONLY (REGISTERED REPRESENTATIVES OF BROKER/DEALERS OR ASSOCIATED PERSONS OF REGISTERED
INVESTMENT ADVISERS). NOT TO BE USED WITH THE PUBLIC IN WRITTEN OR ORAL FORM.
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An Experienced and Tenured Team

Matthew DeCicco, CFA
Partner, Director of Equities,
& Portfolio Manager

25 years

J.D., CFA

37 years

Steven Wortman
Portfolio Manager
26 Years

Benjamin Ebel

Senior Managing Director,
Portfolio Manager

32 Years

Source: Lord Abbett. Years of Industry Experience as of 01/01/2024

A Differentiated Approach to Growth and Innovation
Seeking companies at the intersection of these 3 pillars

Innovators and

Superior Businesses

REALIZATION

Proof that there is
emerging realization of
potential i.e., quantifiable
operating momentum

Operating
Momentum

Risk Statistics (Since PM Inception?)

Overall Capture

Ratio
Developing Growth Fund 105%
Category Average 100% 0.50 -0.09
Russell 2000 Growth 100% 0.51 --

Source: Lord Abbett and Morningstar. As of 12/31/2023 *PM Inception: 3/1/083.

F. Thomas O’Halloran,

Partner, Portfolio Manager

Price
Momentum

Vernon Bice, CMT
Portfolio Manager
23 years

TEAM BY THE NUMBERS:

$10.3 Billion Assets Under Management

5 Dynamic, High Growth Strategies

11 dedicated portfolio managers and analysts
20+ years of experience on average

POTENTIAL

Companies with high potential:
Identifying innovative businesses that
will take market share aggressively

RECOGNITION

Recognition of a
company'’s execution
through stock price
momentum

Low Expenses Versus Peers

LOW EXPENSES VERSUS PEERS
Developing Growth Fund

Category Average
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Long Term Performace vs Peers*

m Developing Growth Fund (Class I) m Russell 2000 Growth Index ® Morningstar Small Cap Growth Category
12% -

11.7%

10% -
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% Return (Annualized)

6% -
Since PM Inception*

Morningstar Small Growth Category Percentile Ranking: 18

Strong Returns On The Upside, Preserve Majority of Gains in Down Markets*
CALENDAR YEAR CUMULATIVE

2017- 2021-
2020 2023
Developing Growth Fund 30.3% 32.3% | 73.0% -35.9% 214.0% | -32.0%

Russell 2000 Growth Index | 22.2% | -9.3% @ 28.5% | 34.6% | 2.8% | -26.4% 18.7% 91.7% | -10.1%

Excess 81% | 14.7% | 3.8% | 38.3% | -52% | -9.6% -9.9% 122.3% | -21.9%

Rolling 5-Year Excess Returns Versus Russell 2000 Growth Index*
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Based on 191 rolling 5-year periods since PM Inception**

*Source: Morningstar. As of 12/31/23. **PM Inception: 3/1/03. Past performance is not a reliable indicator or guarantee of future results. The Developing Growth Fund Class | share
total return for the one-year period was 8.7%; three-year period was -12.1%; five-year period was 9.2%; and ten-year period was 7.0%.

F. Thomas 0’Halloran started managing the Developing Growth Fund on 03/01/2003



Morningstar Information:

Morningstar, Inc. ©2024. All rights reserved. The information contained herein
is the proprietary information of Morningstar, Inc., may not be copied or
redistributed for any purpose and may only be used for non-commercial,
personal purposes. The information contained herein is not represented or
warranted to be accurate, correct, complete or timely. Morningstar, Inc., shall
not be responsible for investment decisions, damages, or other losses resulting
from the use of this information. Past performance is no guarantee of future
performance. Morningstar, Inc. has not granted consent for it to be considered
or deemed an “expert” under the Securities Act of 1933.

Performance data quoted is historical. Past performance is no guarantee
of future results. Current performance may be higher or lower than the
performance data quoted. The investment return and principal value of an
investment in any fund will fluctuate as the prices of the individual securities in
which they invest fluctuate, so that shares, when redeemed, may be worth
more or less than their original cost. Different investments carry different risk.

Index Information: Indexes are unmanaged, do not reflect the deduction of
fees or expenses, and an investor cannot invest directly in an index.

The Russell 2000® Growth Index measures the performance of those
Russell 2000® Index companies with higher price-to-book ratios and higher
forecasted growth values.
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A Note about Risk:

Developing Growth Fund - The value of investments in equity securities will
fluctuate in response to general economic conditions and to changes in the
prospects of particular companies, including market, liquidity, currency, and
political risks. Small cap company stocks tend to be more volatile and may be
less liquid than other types of stocks. Small cap companies may also have
more limited product lines, markets, or financial resources and typically
experience a higher risk of failure than large cap companies. Investments in
growth companies can be more sensitive to the company’s earnings and more
volatile than the stock market in general. The Fund engages in active and
frequent trading of its securities, which may result in increased transaction fees,
reduced investment performance, and higher taxes. These factors can
adversely affect Fund performance.

The value of investments in equity securities will fluctuate in response to general
economic conditions and to changes in the prospects of particular companies,
including market, liquidity, currency, and political risks. Mid and small cap
company stocks tend to be more volatile and may be less liquid than large cap
company stocks. Mid and small cap companies also may have more limited
product lines, markets, or financial resources and typically experience a higher
risk of failure than large companies. However, larger companies may have
slower rates of growth than smaller successful companies. Investments in
growth companies can be more sensitive to the company’s earnings and more
volatile than the stock market in general. The Fund engages in active and
frequent trading of its securities, which may result in increased transaction fees,
reduced investment performance, and higher taxes. These factors can
adversely affect Fund performance.

The information provided is not directed at any investor or category of investors
and is provided solely as general information about Lord Abbett’s products and
services and to otherwise provide general investment education. None of the
information provided should be regarded as a suggestion to engage in or
refrain from any investment-related course of action as neither Lord Abbett nor
its affiliates are undertaking to provide impartial investment advice, act as an
impartial adviser, or give advice in a fiduciary capacity. If you are an individual
retirement  investor, contact your financial professional (registered
representatives of broker-dealers and associated persons of registered
investment advisers) or other fiduciary about whether any given investment
idea, strategy, product or service may be appropriate for your circumstances.

Mutual funds are not insured by the FDIC, are not deposits or other obligations
of, or guaranteed by banks, and are subject to investment risks including
possible loss of principal amount invested. Lord Abbett Distributor LLC is the
principal underwriter of the Lord Abbett Mutual Funds.

Investors should carefully consider the investment objectives, risks, charges, and expenses of the Lord Abbett Funds. This and other important information
is contained in the Fund’s summary prospectus and/or prospectus. To obtain a prospectus or summary prospectus on any Lord Abbett mutual fund, contact
your investment professional, Lord Abbett Distributor LLC at 888- 522-2388 or visit us at lordabbett.com. Read the prospectus carefully before you invest.

Copyright © 2024 by Lord Abbett Distributor LLC. All rights reserved.

FOR MORE INFORMATION: Lord Abbett Client Service: 888-522-2388 | Visit us at: lordabbett.com
Lord Abbett mutual fund shares are distributed by LORD ABBETT DISTRIBUTOR LLC
90 Hudson Street, Jersey City, NJ 07302-3973

THIS MATERIAL IS EXCLUSIVELY FOR FINANCIAL PROFESSIONALS ONLY (REGISTERED REPRESENTATIVES OF BROKER/DEALERS OR ASSOCIATED PERSONS OF REGISTERED
INVESTMENT ADVISERS). NOT TO BE USED WITH THE PUBLIC IN WRITTEN OR ORAL FORM.
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